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TABLE I 

U. S. Trade with the Far East, 1897-1924 
AS Compared with U. S. Foreign Trade 



;i^; Growth of U. S. Trade in Far East Shows Importance 

of Philippines as Factor in Our Foreign Commerce 

By NORBERT LYONS 

A study of American trade with the 
**Far East," reveals a remarkably 
steady growth in the past quarter cen- 
tury, ever since the United States be- 
came a power with vested Interests in 
that part of the world throtigh sover- 
eignty over the Philippine Islands. 

In this analysis, the term Far East 
is assumed to comprise China, Japan, 
Korea, the Philippines, the Dutch and 
British East Indies, British India, the 
Straits Settlements, Ceylon, Slam, 
French Indo-China, Hongkong, Kwang- 
tung, Russia in Asia and the Far East 
Republic. In other classifications of 
this nature, Oceania with Australia 
and New Zealand, has been included, 
but the Antipodes do not come within 
the commonly accepted geographical 
limit of the expression "Far East" and 
are therefore excluded in our calcula- 
tions. 

The Par East Group 

Available official statistics are not at 
all consistent or uniform In their sep- 
aration of groups of countries Into 
"gi'and divisions," these divisions va- 
rying with time and the notions of suc- 
cessive statisticians. Not one of our 
official publications containing foreign 
trade statistics specifies a "grand divi- 
sion" called the "Far East," although 
the term is one of the most common 
and most easily definable designations 
employed in mercantile or shipping life. 
It has therefore been necessary to com- 
pile the figures in the appended tables 
from the statistics of the individual 
countries or regions mentioned in the 
preceding paragraph as comprising the 
Far East for purposes of general con- 
sideration or discussion. 



Year 


jU. S. Exports to 
the Far East 


Percentage 

of Total 

U. S. 


U. S. Imports 
from the Far East 


Percentage 

of Total 

U. S. 


U. S. Foreign 
Trade with the 


Percentage 

of Total 

U. S. 

Foreign 




1 


Exports 




Imports 


Far East 


Trade 


1897 


$37,823,201 


3.6 


$86,094,609 


11.3 


$123,917,810 


6.8 


1901 


51,539,621 


3.5 


i 116,283,574 


14.1 


167,823,195 


7.3 


1910 


74,972,802 


4.3 


' 198,620,543 


12.8 


273,593,345 


8.3 


Year. Aver. 
1910-1914 


; 118,440,000 


5.5 


1 244,890,000 


14.5 


363,330,000 


9.4 


1914 


120,060,954 


5.7 


276,701,089 


15.5 


396,762,043 


10.2 


1915 


172,976,514 


4.9 


323,637,657 


18.0 


496,614,171 


9.3 


1916 


386,254,316 


7.0 


547,347,082 


22.9 


933,601,398 


11.9 


1917 


468,135,632 


7.5 


817,083,526 


27.7 


1,285,219,158 


14.0 


1918 


497,793,811 


8.1 I 


937,215,082 


30.9 i 


1,435,008,893 


15.6 


1919 


764,305,006 


9.7 


1,078,224,878 


27.6 i 


1,842,529,884 


15.6 


1920 


857,888,621 


10.4 1 


1,359,841,750 


25.8 i 


2;217,730,371 


16.4 


1921 


518,078,167 


11.6 


598,206,345 


23.8 I 


1,116,284,512 


16.0 


1922 


440,357,010 


11.5 


808,950,915 


26.0 i 


1,249,307,925 


18.0 


1923 


506,929,957 


12.2 


1,002,108,114 


26.4 


1,509,038,071 


19.0 


1924 


509,092,001 


11.1 


899,436,348 


24.9 i 


1,408,528,349 


17.2 



From Table I it is apparent that the 
trade of the United States with the Far 
East increased from $123,917,810 in 
1897 to $1,408,518,349 In 1924, or 
more than tenfold. Another striking 
fact is the increasing importance of our 
Far Eastern trade as compared with 
our total foreign trade. From Table 
I we learn that whereas in 1897 our 
trade with the Far East constituted 
only about seven per cent of our total 
foreign trade, this percentage had risen 
to seventeen by 1924, and this rise. It 
should be noted, has been remarkably 
steady and uniform. The peak of our 
Far Eastern commerce was reached in 
1920, the big post-war boom year, 
when our expoKs and imports to and 



from the Far East totalled $2,217,730,- 
371. 

Principal Imports 
It is also apparent from the import 
and export ilgures, that from an eco- 
nomic standpoint, the Far East is prin- 
cipally Important to us as a source of 
raw agricultural products, lor our im- 
ports from that region have right 
along been about twice as mnch as our 
exports to it Nor is this to be won- 
dered at when we consider the fact that 
it is from the Far East that the bulk 
of our rubber, jute, hemp, cocoanut 
products and tea supplies comes to us. 
In most ,of these staple necessities, the 
Far East has a virtual monopoly. The 

(Continued on next Page) 
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Growth of U» S. Trade 

iContinued from page i) 

Philippines have 65,000,000 acres of 
United States public domain which 
could be utilized for the production of 
all these products. It should be noted 
that in 1924 American imports from 
the Far East totalled just one-fourth 
of our total imports, and that only be- 
tween one-ninth and one-eighth of these 
Far Eastern imports came from the 
Philippines. Our exports to the Far 
East amounted to one-ninth of our to- 
tal exports, and the Philippines took 
one-ninth of our Far Eastern exports. 
An examination of Table II will 
show, however, that our exports to the 
Philippines have made greater propor- 
tional progress than our imports from 
the Islands. Thus, while in 1897, the 
year before our acquisition of the Philip- 
pine Territory, United States exports to 
the Islands amounted to $94,597, for 
1924 they totalled $59,518,715, or more 
than six hundred times the pre-occupa- 
tion figure. American imports from the 
Islands in the same period rose from 
$4,383,740 in 1897 to $97,088,444 in 
1924, a more than twenty-fold in- 
crease. A market that consumes $60,- 
000,000 worth of American goods a 
year, with the standards of living and 
demands of its 12,000,000 population 
constantly rising, is surely one not to 
be regarded lightly. And the Islands 
are situated at the geographical center 
of a region which consumes more than 



SUGAR CROP IN EXCESS 

OF LAST YEAR PREDICTED 

A sugar crop of bumper proportions 
which will eclipse last year's yield is 
predicted hy E. Kopke of the Philippine 
National Bank, and manager of the 
sugar centrals agency. Indications 
promise that the crop will exceed that 
of last season by forty per cent, Mr. 
Kopke asserts. The recent rains have 
aided the season's crop, instead of hav- 
ing an injurious effect, the bank offi- 
cial reports. 



A CORRECTION 



In the March 26 issue of this publi- 
cation, it was stated that United States 
trade with the Philippines during 1924 
amounted to $250,000,000 and conse- 
quently was double that of 1923. The 
figure should have been $150,000,000. 
The error was due to reliance upon an 
editorial in one of the leading Manila 
papers, published before the official 
trade figures for 1924 had been an- 
nounced. 



TABLE II 

U. S. Trade with the Philippines, 1897-1924 
AS Compared with U. S. Trade with the Far East 



Year 


U. S. Exports to 
the Philippines 


Percentage j 

of U. S. 1 

Exports i 

to the i 

Far East i 


U. S. Imports 
from the 
Philippines 


Percentage 
of U. S. 
Imports 

from 
Far East 


U. S. Trade with 
Philippines 


Percentage 

U. S. 

Trade 

with 

Far East 


1897 


194,597 


0.2 i 


$4,383,740 


5.1 


$4,478,837 


3.6 


1901 


4,027,064 


7.8 


4,420,912 


3.8 


8,447,976 


6.0 


1910 


16.832,645 


22.5 


17,317,897 


1 8.7 


34,150,642 


12.5 


Year. Aver. 
1910-1914 


22,596,000 


19.1 


19,430,000 


7.9 


42,026,000 


11.6 


1914 


22,797,400 


19.0 


23,611,809 


8.5 


46,409,209 


11.7 


1915 


26,346,480 


15.2 


22,859,613 


7.1 


49,206,093 


9.9 


1916 


22,775,491 


5.9 ! 


! 34,162,081 


6.2 


56,937.672 


6.1 


1917 


38,140,152 


8.1 


62,386,641 


7.6 


100,626,793 


7.8 


1918 


52,975,672 


10.6 


j 85,926,717 


9.2 


138,902,389 


9.7 


1919 


70,551,953 


9.2 


1 66,289,336 


6.1 


136,841,289 


7.4 


1920 


99,829,994 


11.6 


1 112,951,409 


8.3 


212,781,403 


9.6 


1921 


46,516,049 


9.0 


52,161,812 


8.7 


98,677,861 


8.8 


1922 


43,298,142 


9.8 


61,747,494 


7.6 


105,045,636 


8.4 


1923 


49,240,711 


9.7 


77,723,587 


7.8 


126,964,298 


8.4 


1924 


59,518,715 


11.7 


97,088,444 


10.8 


156,607,159 


11.1 



half a billion dollars' worth of Ameri- 
can products annually. 

Our Foreign Trade 

The writer investigated American 
foreign trade figures as far back as 
1821 and found that the Far East has 
always played a not unimportant part 
in our overseas trade, although, of 
course, its importance became greatly 
enhanced immediately subsequent to 
the advent of the United States in that 
region as a colonizing power. In 1831 
our total trade with the Far East was 
$11,600,000", of which about $9,000,000 
represented imports, and $500,000 
trade with the Philippines. By 1871, 



our national Far Eastern trade had 
risen to $66,000,000, of which $48,000,- 
000 was imports and nearly $6,000,000 
Philippine trade. Twenty years later 
our Far Eastern trade Just passed the 
$100,000,000 mark, but our Philippine 
trade showed a decrease to $5,300,000 
and dropped off still further up to the 
time of American occupation of the Ar- 
chipelago. 

Japan is the biggest individual fac- 
tor in American Far Eastern trade. In 
1924, for example, that country sent 
us 38 per cent of our Far Eastern im- 
ports and took nearly 50 per cent of 
our Far Eastern exports. Our trade 
with Japan did not begin until about 
1860. Figures of our Far Eastern trade 
for 1924 by countries follow: 



United States Foreign Trade with the Far East 
1924, BY Countries 



Country 

British India 

Ceylon 

Straits Settlements 

Other British East Indies. . 

China 

Korea 

Java 

Other Dutch East Indies . . . 

Far East Republic 

French Indo-China 

Hongkong 

Japan 

Kwangtung 

Philippines 

Russia in Asia 

Siam 

TOTAL FAR EAST 

TOTAL UNITED STATES 



Imports 



$103,276,586 

25,325,964 

148,048,706 

52,221 

108,594,778 

34,448 

37,761,970 

19,758,350 

66 

171,412 

16,489,838 

340,061,299 

2,441,114 

97,088,444 

24,352 

306,800 



899,436,348, 
{,610,662,566 



Exports 



$34,900,844 

1,588,991 

7,505,968 

294,460 

109,188,791 

2,703,022 

9,628,707 

4,950,458 

165,160 

786,846 

17,476,124 

260,320,008 

8,614,316 

69,618,716 

634,223 

926,368 



509,092,001 
4,590,981,968 



Total Trade 

$138,177,430 

26,914,956 

155,554,674 

346,681 

217,783,669 

2,737,470 

47,290,677 

24,708,808 

1^,226 

968,268 

33,965,962 

590,381,307 

11,055,430 

166,607,169 

668,675 

1,232,168 



1,408,628,349 
8,201,634,^4 



